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The bad economy has hit nearly every sector of life a severe blow to the pocketbook. From groceries to rent and
entertainment, expenses for living keep rising. This includes the cost for a college education.

The trend of ever-increasing tuition bills doesn't seem to be abating anytime soon. Getting together
enough money to pay for books, fees, and tuition is an open-ended question that doesn't have any easy
answers. Even the old standby of grants, scholarships, and student loans is getting more and more
tenuous. If you need more information about graduate school, look on the internet.

Colleges and universities are also being pinched by the vagaries of a stalled economy. Between budget cuts at
the government level, family incomes that have taken a hit, and the poor economy, schools are sometimes
struggling to stay afloat. Formerly stalwart support systems like alumni programs that rely on donations and
endowment programs may no longer be as reliable as they once were. Endowments that are invested in a stock
market that has seen record highs and lows in the last few years have tumbled in value.

It used to be that many colleges offered a "no-loan" program to students who qualified for financial aid. Today,
that's no longer true. Many schools are now backtracking on that promise to students, forcing them to take out
expensive loans to pay for their education. This means that middle class families who once relied on federal aid to
help pay for college are now left with the bill themselves, because schools can now only help the students who
need financial aid the most.

Even though the picture looks bleak, there is help available. The government is doing all it can; recently the
amount of money available for the Pell Grant was increased. There are also new tax credits available for families
with working parents. Schools are working hard to make programs work by changing some scholarships that were
once based on grades be now based on financial need. There are also schools that are trying to find additional
scholarship money for students who might otherwise not be able to go to school at all.

There are other plans available to students and their families, like the PLUS loan program (Parent Loan for
Undergraduate Students). With this program, parents of students agree to take on some of the financial

load for their child's education by taking out loans that will help with educational costs. However, this
program has not proved as popular as other student loan programs, because the interest rate is often

higher than traditional student loans, like the Stafford or Perkins loan programs. Loans may help pay for a
higher education, but both parents and students need to be aware that taking out a loan means carrying the
bill for college for years after graduation. There is an abundance of information about online education on the
web.

Fortunately, there are still many programs a student may rely on for help. The first and most important step is to
make sure that financial aid applications are filled out and submitted before the deadline date. If paperwork is not
submitted on time, many colleges are refusing to consider that application for financial aid. With money the
tightest it has been in years, many institutions are rejecting aid applications from students who are not U.S.
citizens. So applications that are mailed late, or for international and wait-listed students may be out of luck.

Choosing the school that has a lower tuition rate, even if it offers less in money for college, may be a good
way to save on out-of-pocket expenses. Online degree programs are also another good way to save money.
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